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WTRITES RITES LIMITED

THE INFRASTRUCTURE PEGPLE (Schedule 'A' Enterprise of Govt. of India)

No. RITES/SECY/NSE

Date: August 13, 2019

To: To:

Listing Department, Corporate Relationship Department,
National Stock Exchange of India Limited, | BSE Limited, Rotunda Building,
'‘Exchange Plaza', C-1, Block G, Bandra- | P J Towers, Dalal Street, Fort,

Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Scrip Code- RITES Scrip Code- 541556

Sub: Outcome of Board Meeting under Requlation 30 of SEBI (LODR), 2015

Dear Sir/f Madam,

The Board of Directors of the Company at their Meeting held on Tuesday, 13"
August, 2019, have approved the following:

a) Standalone and Consolidated Un-Audited Financial Results for the quarter
ended on 30" June, 2019.

b) Limited Review Report on the Standalone & Consolidated Un-Audited
Financial Results for the Quarter ended on 30" June, 2019.

In view of the above copy of the Unaudited Financial Results along with Limited
Review Report are enclosed herewith.

The aforesaid results are also available on the website of the Company i.e.
www.rites.com and also being published in newspapers in the prescribed format.

Kindly take this information on record and acknowledge the same.

Thanking You,

Yours faithfully,

Company Secretary & Compliance Officer
Membership No. - FCS 5325

Fhafe Frafera: AgeH Wa, Ho 1, JFER—29, TSTT—122 001 (WRW), Corporate Office: RITES Bhawan. No.1, Sector-29, Gurgaon-122 001 (INDIA)
Toiiga FrEfeE: WY AR, @8 TR, fRoeh-110 092 (=), Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110 092 (INDIA)
AN (Tel.): (0124) 2571666, BT (Fax): (0124) 2571660, §-#¢ (E-mail) info @ rites.com damrge (website)

LAn-2L)7489901 1974G0J007287-

T www.rites.com

CIN : L74899DL1974G0I1007227



RITES LTD B RITE:
CIN: L74899DL1974G0OI1007227
REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092
STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 30™ JUNE, 2019
(% in crore)
Quarter ended Year ended
30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
(Unaudited) | (Audited) | (Unaudited) | (Audited)
Revenue from Operations 519.22 713.59 310.60 1,968.97
Other Income 34.30 51.47 57.58 195.20
Total Revenue 553.52 765.06 368.18 2,164.17
Expenditure
| (a) Employees' Benefit Expenses 131.50 125.84 117.67 483.59
| (b) Travel 10.89 15.15 9.39 48.78
| {c) Supplies & Services 38.72 52.17 31.08 164.87
(d) Purchases for Export 134.19 125.80 1.27 222.54
{e) Changes in Inventories of Stock in Trade (50.82) (66.51) (0.56) (95.85)
(f) Cost of Turnkey Construction Projects 117.14 237.27 65.76 516.49
| (9) Finance Cost 0.45 1.66 0.64 3.58
(h) Depreciation & Amortisation Expenses 9.52 8.45 7.52 32.18
(i) Other Expenses 20.89 59.21 14.01 111.27
Total Expenditure 412.48 559.04 246.78 1,487.45
Profit Before Tax* 141.04 206.02 121.40 676.72
Tax Expenses:
- Current Year (49.70) (79.30) (35.44) (227.75)
- Earlier Years 0.30 (20.56) - (19.97)
- Deferred Tax for Current Year 0.98 5.42 (5.086) (5.53)
- Deferred Tax for Earlier Year - 21.18 - 21.18
Profit After Tax* 92.62 132.76 80.90 444.65
ltems that will not be reclassified subsequently to Profit & Loss
- Remeasurements of the Defined Benefit Liability/Asset (4.76) 0.93 2.89 (2.61)
- Income Tax Effect 1.66 (0.33) (1.01) 0.91
(3.10) 0.60 1.88 (1.70)
Total Other Comprehensive Income (Net of Tax) {3.10) 0.60 1.88 {1.70)
Total Comprehensive Income for the Period 89.52 133.36 82.78 442 .95
Paid-up Equity Share Capital (Face value of ¥ 10/- each) 200.00 200.00 200.00 200.00
Other Equity 2,183.83
Earning per share (EPS)**
Basic (%) 463 6.64 4.05 22.23
Diluted (%) 463 6.64 4.05 22.23

* There were no Exceptional items during the period.

* *EPS is not annualized for the quarter ended June 30, 2019, March 31, 2019 & June 30, 2018.

Notes:

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 13" August,

2

Place Gurugram
Dated : 13" August, 2019

2019. The Statutory Auditors have conducted limited review of the Financial Statements.

The Financial Results of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended from time
to time.

The company adopted Ind AS 116 "Leases" with effect from April 1, 2019, applied to all lease contracts existing on April 1, 2019 using
the modified retrospective method, using the cumulative effect method and hence the comparative information is not restated. The
adoption of the standard did not have any material impact on the above financial results of the  company.

Shareholders have approved issue of Bonus shares in Annual General Meeting held on 30" July, 2019 in the ratio of 1:4 (one bonus
share for every four shares). Record date for bonus issue was 11" August, 2019. Pending allotment, EPS(basic and diluted) for all the
periods presented has been computed on the basis of number of equity shares issued prior to bonus issue i.e. 20 crore equity shares
face value of ¥ 10/- each. Post allotment of bonus shares EPS for the period presented will be ¥ 3.70 per share for quarter ended June
2019, X 5.31 per share for the quarter ended March 2019, % 3.24 per share for the quarter ended June 2018 & ¥ 17.79 per share for the
year ended March, 2019.

Figures for the quarter ended 31% March, 2019 are the balancing figures between audited figures of the full financial year and the figure
for nine months ended December 31, 2018 which are subject to limited review.

The figures for the previous period have been regroupedireclassified, wherever necessary.

For & on behalf of the Board of Directors

(Rajeev Mehrotra)
Chairman & Managing Director/ Chief Executive Officer
DIN: 01583143




RITES LTD
CIN: L74899DL1974G0OI1007227
REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

[ (X in crore)
Twelve

Supderended Months ended

30.06.2019 31.03.2019 30.06.2018 31.03.2019

(Unaudited) {Audited) (Unaudited) (Audited)

1 | SEGMENT REVENUE

B a) Consultancy - Domestic 219.54 310.14 197.01 1,018.74
b) Consultancy - Abroad 13.55 9.89 12.98 72.80
c) Export Sale 128.87 103.27 1.16 206.75
d) Leasing -Domestic 29.22 29.04 23.49 103.61
e) Turnkey Construction Projects -Domestic 128.04 261.25 75.96 567.07
TOTAL (Revenue from Operations) 519.22 713.59 310.60 1,968.97

2 | SEGMENT RESULTS

Profit/(Loss) before interest & tax

a) Consultancy - Domestic 85.84 137.64 72.03 437.72
b) Consultancy - Abroad 5.24 0.11 7.14 41.60
¢) Export Sale 25.69 35.36 0.01 62.42
d) Leasing -Domestic 12.97 12.72 11.19 44.09
e) Turnkey Construction Projects -Domestic 3.61 10.83 0.33 18.64
TOTAL 133.35 196.66 90.70 604.47
Add: a) Interest 28.40 34.74 29.04 123.29

b) Unallocable Income 5.90 16.73 28.54 71.91
TOTAL 167.65 248.13 148.28 799.67
Less: a) Finance Cost 0.45 1.66 0.64 3.58

b) Other Unallocable Expenditure 26.16 40.45 26.24 119.37
PROFIT BEFORE TAX 141.04 206.02 121.40 676.72

Note: Assets and Liabilities used in the company's business are not identified to any of the reportable segments as
these are used interchangeably between segments. The Company believes that it is currently not practicable to

provide segmental disclosure relating to total assets and liabilities since a meaningful segregation of the available
data could be onerous.

For & on behalf of the Board of Directors

Rumse

Place : Gu':'ugram (Rajeev Mehrotra)
Dated : 13" August, 2019 Chairman & Managing Director/ Chief Executive Officer

DIN: 01583143




RITES LTD Tri7
CIN: L74899DL1974G0I007227 TEERAS TS THAS TR
REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2019
(T in crore)
Quarter ended Year ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) (Audited) {Unaudited) (Audited)

Revenue from Operations 537.65 737.26 332.32 2,047.45

Other Income 34.98 51.93 57.84 192.18

Total Revenue 572.63 789.19 390.16 2,239.63
Expenditure

(a) Employees' Benefit Expenses 132.40 126.84 118.46 487.09

| (b) Travel 11.08 15.47 9.50 49.54

(c) Supplies & Services 39.35 53.22 31.87 167.47

(d) Purchases for Export 134.19 125.80 1.27 222.54

| (e) Changes in Inventories of Stock in Trade (50.82) (66.51) (0.56) (95.85)

(f) Cost of Turnkey Construction Projects 117.14 237.27 65.76 516.49

(g) Transmission and Whelling Charges 1.27 1.25 1.29 5.10

(h) Finance Cost 1.48 2.73 1.79 8.01

(i) Depreciation & Amortisation Expenses 11.09 10.00 9.06 38.39

(i) Other Expenses 22.35 62.15 15.67 119.02

Total Expenditure 419.53 568.22 254.11 1,517.80

Profit Before Share of Net Profit/(Loss) of Joint Ventures 153.10 220.97 136.05 721.83

Share of Net Profit/(Loss) of Joint Ventures 0.90 7.25 0.46 8.22

Profit Before Tax* 154.00 228.22 136.51 730.05
Tax Expenses:
- Current Year (52.30) (82.90) (38.60) (239.11)
- Earlier Years 0.30 (20.56) - (19.97)
- Deferred Tax for Current Year 0.08 4.44 (6.20) (2.38)
- Deferred Tax for Earlier Year - 21.18 - 21.18
Profit After Tax* 102.08 150.38 91.71 489.77
Other Comprehensive Income
ltems that will be reclassified subsequently to Profit & Loss
- Foreign Currency Translation Reserve 0.05 0.00 (0.07) (0.14)
- Income Tax Effect - - - B
0.05 0.00 (0.07) (0.14)
Items that will not be reclassified subsequently to Profit & Loss
- Remeasurements of the Defined Benefit Liability/Asset (4.76) 0.93 2.89 (2.61)
- Income Tax Effect 1.66 (0.33) (1.01) 0.91
(3.10) 0.60 1.88 (1.70)
Total Other Comprehensive Income (Net of Tax) (3.05) 0.60 1.81 (1.84)
Total Comprehensive Income for the period 99.03 150.98 93.52 487.93
Profit for the period 102.08 150.38 91.71 489.77
Profit for the period attributable to non-controlling interests 4,14 5.18 4.75 -20.26
Profit for the period attributable to equity shareholders of the company 97.94 145.20 86.96 469.51
Paid-up Equity Share Capital (Face value of T 10/- each) 200.00 200.00 200.00 200.00
Other Equity 2,222.10
Earning per share (EPS)**
Basic (@ 4.90 7.26 4.35 23.48
Diluted (3) 4.90 7.26 4.35 23.48

* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended June 30, 2019, March 31, 2019 & June 30, 2018.

Notes:

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 13th August, 2019. The
Statutory Auditors have conducted limited review of the Financial Statements.

2  The Financial Results of the group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended from time to time.

3 The group adopted Ind AS 116 "Leases" with effect from April 1, 2019, applied to all lease contracts existing on April 1, 2019 using the modified
retrospective method, using the cumulative effect method and hence the comparative information is not restated. The adoption of the standard did
not have any material impact on the above financial results of the group.

4  Shareholders have approved issue of Bonus shares in Annual General Meeting held on 30" July, 2019 in the ratio of 1:4 (one bonus share for
every four shares). Record date for bonus issue was 11" August 2019. Pending allotment, EPS(basic and diluted) for all the periods presented has
been computed on the basis of number of equity shares issued prior to bonus issue i.e. 20 crore equity shares face value of Z 10/- each. Post
allotment of bonus shares EPS for the period presented will be ¥ 3.92 per share for quarter ended June 2019, ¥ 5.81 per share for the quarter
ended March 2019, ¥ 3.48 per share for the quarter ended June 2018 & ¥ 18.78 per share for the year ended March 2019.

5  Figures for the quarter ended 31% March, 2019 are the balancing figures between audited figures of the full financial year and the figure for nine
months ended December 31, 2018 which are unaudited.

For & on behalf of the Board of Directors

P74

(Rajeev Mehrotra)
Chairman & Managing Director/ Chief Executive Officer
DIN: 01583143

Place
Dated

: Gurugram
: 13" August, 2019




RITES LTD

CIN: L74899DL1974GO1007227
REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(X in crore)
Dlatonerdsd o
30.06.2019 | 31.03.2019 | 30.06.2018 31.03.2019
(Unaudited) (Audited) (Unaudited) {Audited)
1 | SEGMENT REVENUE
a) Consultancy - Domestic 233.16 329.78 209.83 1,073.63
b) Consultancy - Abroad 15.03 11.45 14.01 77.76
c) Export Sale 128.87 103.27 1.16 206.75
d) Leasing -Domestic 29,22 29.04 23.49 103.61
e) Turnkey Construction Projects -Domestic 128.04 261.25 75.96 567.07
f) Power Generation 3.33 2.47 7.87 18.63
TOTAL (Revenue from Operations) 537.65 737.26 332.32 2,047.45
2 | SEGMENT RESULTS

Profit/(Loss) before interest & tax
a) Consultancy - Domestic 98.86 155.38 84.53 490.57
b) Consultancy - Abroad 538 0.01 7.23 41.81
c) Export Sale 25.69 35.36 0.01 62.42
d) Leasing -Domestic 12.97 12.72 11.19 44.09
e) Turnkey Construction Projects -Domestic 3.61 10.83 0.33 18.64
f) Power Generation (0.21) (1.87) 4.35 3.79
TOTAL 146.30 212.43 107.64 661.32
Add: a) Interest 29.07 35.22 29.27 124.85
b) Unallocable Income 5.91 16.71 28.57 67.33
TOTAL 181.28 264.36 165.48 853.50
Less: a) Finance Cost 1.48 273 1.79 8.01
b) Other Unallocable Expenditure 26.70 40.66 27.64 123.66
C;(:'Iftlfl rEsefore Share of Net Profit/(Loss) of Joint 153.10 220.97 136.05 721.83
Share of Net Profit/(Loss) of Joint Ventures 0.90 7.25 0.46 8.22
Profit Before Tax 154.00 228.22 136.51 730.05

Note: Assets and Liabilities used in the company's business are not identified to any of the reportable segments as
these are used interchangeably between segments. The Company believes that it is currently not practicable to
provide segmental disclosure relating to total assets and liabilities since a meaningful segregation of the
available data could be onerous.

For & on behalf of the Board of Directors
QMW
Place : Gurugram (Rajeev Mehrotra)
Dated : 13" August, 2019

Chairman & Managing Director/ Chief Executive Officer
' DIN: 01583143
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