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Press Release 
 

RITES AGM approves Final Dividend of ₹4 per share 
  

Gurugram, 29th September 2021: RITES Ltd. (NSE: RITES, BSE: 541556), the leading 
Transport Infrastructure Consultancy and Engineering firm, today conducted its 47th Annual 
General Meeting through video-conferencing and other audio-visual means (OAVM) due to 
the Covid-19 pandemic. 
 
 
 
 
 
 
 
 

 

 

 

During the AGM, the shareholders approved all resolutions, including the adoption of 
Audited Financial Statements of the company for the FY2020-21 and approval of final 
dividend of ₹4 per share. This is in addition to the earlier two interim dividends which take 

the dividend payout of the Company to 73.6% on the standalone PAT of FY2020-21. The 
cut-off date for the final dividend payout was 21st September 2021 (end of the day).  

While addressing the shareholders, and acknowledging the responsibility towards company’s 
stakeholder, RITES Chairman and Managing Director Mr. V. G. Suresh Kumar said, “Our 
responsibility to our clients, shareholders, employees and society has never been greater in 
last 47 years and we are taking these responsibilities earnestly.” 

After highlighting multiple prestigious projects, the company is executing in India and 
aboard, Mr. Suresh Kumar commented on the outlook and said, “Our healthy order book, 
recent project wins, and successful project execution strengthen our position as a total 
transport infrastructure solution provider. An order from Mozambique, a cape gauge country, 
has opened new vistas of export opportunities for us. RITES’ focus on customization of 
meter and broad-gauge rolling stock and product diversification to cape and standard gauge 
market creates large potential for exports.” 

 
 
 
 
 
 
 

Highlights of 47th Annual General Meeting 
 Declaration of Final dividend of ₹4 per share i.e. ₹96 crore on equity 

shares for FY21.  
 Total dividend for the FY20-21 on accrual basis stands at ₹13 per share 

i.e. ₹312 crore, 130% of the paid up capital. 

 Adoption of Audited Financial Statements for the FY21 having 
consolidated revenue and PAT of ₹2005 crore and ₹444 crore, 

respectively, while sustaining profit margins at 22.2% 



About RITES Limited: 
RITES Limited is a Miniratna (Category – I) Schedule ‘A’ Public Sector Enterprise and a leading 
player in the transport consultancy and engineering sector in India, having diversified services and 
geographical reach. Company has an experience spanning 47 years and has undertaken projects in 
over 55 countries including Asia, Africa, Latin America, South America and Middle East region. 
RITES Limited is the only export arm of Indian Railways for providing rolling stock overseas (other 
than Thailand, Malaysia and Indonesia).  
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DISCLAIMER: Certain statements that are made in the Press Release may be forward-looking statements. 
Such forward looking statements are subject to certain risks and uncertainties like significant changes in 
economic environment in India and overseas, tax laws, inflation, litigation, etc. Actual results might differ 
substantially from those expressed or implied. RITES Ltd. will not be in any way responsible for any action 
taken based on such statements and discussions; and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances. 


